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These notes form an integral part of the interim financial statements.

	The interim financial statements issued for Thai regulatory reporting purposes are prepared in the Thai language. These English language financial statements have been prepared from the Thai language financial statements and were approved and authorised for issue by the Board of Directors on                        9 November 2020.

1 General information

	The principal activities of the Company are rendering of top-up service for prepaid phone and electronical receipt through top-up machines. The principal activities of the subsidiaries are selling of food and beverage through vending machines and management of food court. 

	In September 2020, Wachirapong Family, the major shareholder, and a shareholder sold the Company’s shares for 323.09 million shares which were 36.39% to the existing shareholders, management, employees and external individuals. As a result, the major shareholders of the Company as at 
30 September 2020 have been changed to Rujnapornphajee Family (33.78% shareholding) and Weraprawat Family (32.20% shareholding).

2 Basis of preparation of the interim financial statements

(a) Statement of compliance

	The condensed interim financial statements are presented in the same format as the annual financial statements and prepared its notes to the interim financial statements on a condensed basis (“interim financial statements”) in accordance with Thai Accounting Standard (TAS) No. 34 Interim Financial Reporting, guidelines promulgated by the Federation of Accounting Professions and applicable rules and regulations of the Thai Securities and Exchange Commission. 

	The interim financial statements do not include all of the financial information required for full annual financial statements but focus on new activities, events and circumstances to avoid repetition of information previously reported. Accordingly, these interim financial statements should be read in conjunction with the financial statements of the Company and its subsidiaries for the year ended 31 December 2019.

	The Group has initially applied TFRS - Financial instruments standards which have no material changes in financial statements and TFRS 16 Leases, which disclosed impact from change to significant accounting policy in note 3.

	In addition, the Federation of Accounting Professions has issued a number of new and revised TFRS which are effective for annual financial periods beginning on or after 1 January 2021. The Group has not early adopted these standards in preparing these interim financial statements. The Group is in the process of assessing the potential impact on the financial statements of these new and revised TFRS and expects that there will be no material impact on the financial statements in the period of initial application.
	
(b) Use of judgements and estimates

	In preparing these interim financial statements, judgements and estimates are made by management in applying the Group’s accounting policies. Actual results may differ from these estimates.                                  The accounting policies, methods of computation and the key sources of estimation uncertainty were the same as those that described in the financial statements for the year ended 31 December 2019, except for the new significant judgements and key sources of estimation uncertainty related to the application of new TFRS as described in note 3.
	At 30 September 2020, the situation of COVID-19 outbreak is still ongoing, resulting in estimation uncertainty on the potential impact, therefore, the Group elected to apply accounting guidance on temporary accounting relief measures for additional accounting options in response to impact from the situation of COVID-19 outbreak on the following:

(a)	Impairment of assets

The Group considered impairment of trade accounts receivables under simplified approach using historical loss rate and did not take forward-looking information into account.
		
(b)	Lease modifications

During the nine-month period ended 30 September 2020, the Group was granted a full rent concession starting from April 2020 as a result of the COVID-19 situation. The Group has monthly deducted lease liabilities in proportion to the reduced rental, reversed depreciation of ROU assets and interest on lease liabilities in proportion to the reduced rental, and recognised the differences in gain from rent concession to profit or loss for the three-month and nine-month periods ended 30 September 2020, amounting to Baht 0.13 million and Baht 0.43 million, respectively in the consolidated financial statements.

3 Change in accounting policy
[bookmark: _Hlk33707911]
TFRS 16 Leases

From 1 January 2020, the Group has initially adopted TFRS 16 on contracts previously identified as leases according to TAS 17 Leases and TFRIC 4 Determining whether an arrangement contains a lease using the modified retrospective approach. 

Previously, the Group, as a lessee, recognised payments made under operating leases in profit or loss on a straight-line basis over the term of the lease. Under TFRS 16, the Group assesses whether a contract is, or contains, a lease. If a contract contains lease and non-lease components, the Group allocates the consideration in the contract based on stand-alone selling price (transaction price). As at 1 January 2020, the Group recognised right-of-use assets and lease liabilities, as a result, the nature of expenses related to those leases was changed because the Group recognised depreciation of right-of-use assets and interest expense on lease liabilities.

On transition, the Group also elected to use the following practical expedients:
-	do not recognise right-of-use assets and lease liabilities for leases with less than 12 months of     
           lease term; and
· apply a single discount rate to a portfolio of leases with similar characteristics. 

	Impact from the adoption of TFRS 16
	Consolidated financial 
statements
	
	Separate
financial
statements

	
	(in thousand Baht)

	At 1 January 2020
	

	Increase in right-of-use assets
	182,071
	
	17,200

	Decrease in leasehold building improvements and equipment
	(111,509)
	
	(8,440)

	Increase in lease liabilities
	70,562
	
	8,760






	Measurement of lease liability
	Consolidated financial statements
	
	Separate financial statements

	
	(in thousand Baht)

	Operating lease commitment as disclosed at 31 December 2019
	88,759
	
	15,217

	Recognition exemption for short-term leases
	(11,125)
	
	(672)

	Recognition exemption for leases of low-value assets
	(3,467)
	
	(1,586)

	
	74,167
	
	12,959

	Present value of remaining lease payments, discounted using the incremental borrowing rate at 1 January 2020 
	70,562
	
	8,760

	Finance lease liabilities recognised as at 31 December 2019
	83,773
	
	8,177

	Lease liabilities recognised at 1 January 2020
	154,335
	
	16,937

	Weighted-average incremental borrowing rate (% per annum) 
	4.72
	
	4.66



4 Related parties

Relationships with subsidiaries are described in note 6. For relationships with key management personnel and other related parties and the pricing policies for transactions with related parties have no material changes during the nine-month period ended 30 September 2020.

Significant transactions for the three-month and nine-month periods ended 30 September with related parties were as follows:

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Three-month period ended 30 September
	2020
	
	2019
	
	2020
	
	2019

	
	(in thousand Baht)

	Subsidiaries
	
	
	
	
	
	
	

	Revenue from rendering of services
	-
	
	-
	
	2,378
	
	-

	Management income
	-
	
	-
	
	443
	
	887

	Interest income
	-
	
	-
	
	1,761
	
	67

	Interest expense
	-
	
	-
	
	315
	
	531

	Cost of rendering of services
	-
	
	-
	
	504
	
	-

	Other income
	-
	
	-
	
	20
	
	1,018

	Other expenses
	-
	
	-
	
	-
	
	10

	
	
	
	
	
	
	
	

	Key management personnel
	
	
	
	
	
	
	

	Key management personnel compensation
	
	
	
	
	
	
	

	   Short-term employee benefits
	13,749
	
	15,850
	
	11,606
	
	13,218

	   Post-employment benefits
	700
	
	706
	
	595
	
	595

	   Total key management personnel
	
	
	
	
	
	
	

	      compensation
	14,449
	
	16,556
	
	12,201
	
	13,813

	
	
	
	
	
	
	
	

	Other related parties
	
	
	
	
	
	
	

	Purchase of intangible assets
	-
	
	417
	
	-
	
	417

	Rental expense
	-
	
	1,660
	
	-
	
	-






	

	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Nine-month period ended 30 September
	2020
	
	2019
	
	2020
	
	2019

	
	(in thousand Baht)

	Subsidiaries
	
	
	
	
	
	
	

	Revenue from rendering of services
	-
	
	-
	
	4,053
	
	-

	Management income
	-
	
	-
	
	1,331
	
	2,961

	Interest income
	-
	
	-
	
	5,086
	
	323

	Interest expense
	-
	
	-
	
	890
	
	1,605

	Cost of rendering of services
	-
	
	-
	
	3,299
	
	-

	Other income
	-
	
	-
	
	20
	
	1,018

	Other expenses
	-
	
	-
	
	7
	
	22

	
	
	
	
	
	
	
	

	Key management personnel
	
	
	
	
	
	
	

	Interest expense
	-
	
	5
	
	-
	
	5

	Key management personnel compensation
	
	
	
	
	
	
	

	   Short-term employee benefits
	44,761
	
	37,540
	
	37,212
	
	30,120

	   Post-employment benefits
	2,096
	
	1,972
	
	1,785
	
	1,786

	   Total key management personnel
	
	
	
	
	
	
	

	      compensation
	46,857
	
	39,512
	
	38,997
	
	31,906

	
	
	
	
	
	
	
	

	Other related parties
	
	
	
	
	
	
	

	Purchase of intangible assets
	-
	
	585
	
	-
	
	585

	Rental expense
	1,109
	
	1,660
	
	-
	
	-



Balances as at 30 September 2020 and 31 December 2019 with related parties were as follows:
          
	
Other receivables
	Consolidated
financial statements
	
	Separate
financial statements

	
	30 
September
2020
	
	31 
December 2019
	
	30 September
2020
	
	31 
December 2019

	
	(in thousand Baht)

	Subsidiaries
	-
	
	-
	
	4,691
	
	3,435



	Short-term loans to
	Interest rate
	
	Separate financial statements

	
	31
December
2019
	
	30
September
2020
	
	31
December
2019
	
	Increase
	
	Decrease
	
	30 
September
2020

	
	(% per annum)
	
	(in thousand Baht)

	Subsidiaries
	4.70 - 4.95
	
	-
	
	43,060
	
	127,250
	
	(170,310)
	
	-



	Long-term loans to
	Interest rate
	
	Separate financial statements

	
	31
December
2019
	
	30
September
2020
	
	31
December
2019
	
	Increase
	
	Decrease
	
	30
September
2020

	
	(% per annum)
	
	(in thousand Baht)

	Current
	
	
	

	Subsidiary
	-
	
	3.72
	
	-
	
	33,040
	
	-
	
	33,040

	
	
	
	
	
	
	
	
	
	
	
	

	Non-current
	
	
	
	
	
	
	
	
	
	
	

	Subsidiary
	-
	
	3.72
	
	-
	
	134,946
	
	-
	
	134,946



	Trade accounts payable
	Consolidated
financial statements
	
	Separate
financial statements

	
	30 September
2020
	
	31 December 2019
	
	30 September
2020
	
	31 December 2019

	
	(in thousand Baht)

	Subsidiaries
	-
	
	-
	
	5,044
	
	91



	Other payables
	Consolidated
financial statements
	
	Separate
financial statements

	
	30 September
2020
	
	31 December 2019
	
	30 September
2020
	
	31 December 2019

	
	(in thousand Baht)

	Subsidiaries
	-
	
	-
	
	4,682
	
	330



	Short-term loans from
	Interest rate
	
	Separate financial statements

	
	31
December
2019
	
	30
September
2020
	
	31
December
2019
	
	Increase
	
	Decrease
	
	30
September
2020

	
	(% per annum)
	
	(in thousand Baht)

	Subsidiaries
	1.55
	
	0.55 - 3.72
	
	63,500
	
	82,000
	
	(39,946)
	
	105,554



5 Installment accounts receivable

	
	Consolidated financial statements / Separate financial statements

	
	Portion due within 
one year
	
	Portion due after 
one year
	
	Total

	
	30
September
2020
	
	31
December 
2019
	
	30
September
2020
	
	31
December 
2019
	
	30
September
2020
	
	31
December 
2019

	
	(in thousand Baht)

	Installment accounts
   receivable
	197,315
	
	286,370
	
	230,313
	
	430,879
	
	427,628
	
	717,249

	Less undue value 
        added tax
	(12,168)
	
	(17,680)
	
	(15,068)
	
	(28,205)
	
	(27,236)
	
	(45,885)

	Less unearned 
        interest income
	(50,537)
	
	(87,858)
	
	(36,481)
	
	(78,376)
	
	(87,018)
	
	(166,234)

	
	134,610
	
	180,832
	
	178,764
	
	324,298
	
	313,374
	
	505,130

	Less allowance for impairment 
	(4,858)
	
	(13,438)
	
	(13,051)
	
	(31,930)
	
	(17,909)
	
	(45,368)

	
	
	
	
	
	
	
	
	
	
	
	

	Net
	129,752
	
	167,394
	
	165,713
	
	292,368
	
	295,465
	
	459,762












As at 30 September 2020 and 31 December 2019, the gross investment under the installment contracts and the present value of minimum payments of installment contract receivables were as follows:

	
	Consolidated financial statements / Separate financial statements

	
	30 September 2020
	
	31 December 2019

	

	
Gross
investment
under
installment
contracts
	
	Present value
of minimum
payments of
installment contract receivables
	
	
Gross
investment
under
installment
contracts
	
	Present value
of minimum
payments of
installment contract receivables

	
	(in thousand Baht)

	Within one year
	185,147
	
	134,610
	
	268,690
	
	180,832

	Over one year
	215,245
	
	178,764
	
	402,674
	
	324,298

	
	400,392
	
	313,374
	
	671,364
	
	505,130

	Less unearned 
interest income
	(87,018)
	
	
	
	(166,234)
	
	

	Net gross investment under 
installment contracts
	313,374
	
	
	
	505,130
	
	



Rescheduling of installment accounts receivable

The financial statements for the three-month and nine-month periods ended 30 September 2020 and 2019 included the following changes of rescheduling of installment accounts receivable as follows:

	
	Consolidated financial statements/
Separate financial statements

	
	Three-month period ended 
30 September

	
	2020
	
	2019

	
	(in thousand Baht)

	Rescheduled installment accounts receivable
   net of unearned interest income
	
	
	

	   Before rescheduling
	12,771
	
	34,335

	   After rescheduling
	12,974
	
	34,971



	
	Consolidated financial statements/
Separate financial statements

	
	Nine-month period ended 
30 September

	
	2020
	
	2019

	
	(in thousand Baht)

	Rescheduled installment accounts receivable
   net of unearned interest income
	
	
	

	   Before rescheduling
	57,073
	
	71,902

	   After rescheduling
	58,025
	
	73,078



The interest income from rescheduling of installment accounts receivable was recognised for                    the three-month and nine-month periods ended 30 September 2020 amounting to Baht 5.68 million and Baht 16.00 million, respectively (2019: Baht 4.52 million and Baht 12.92 million, respectively).



Proceeds from rescheduling of installment accounts receivable were as follows:

	
	Consolidated financial statements/
Separate financial statements

	
	2020
	
	2019

	
	(in thousand Baht)

	Cash collection under debt rescheduling
   for the three-month period ended 30 September
	
9,917
	
	
6,258

	   for the nine-month period ended 30 September
	26,480
	
	16,758



As at 30 September 2020 and 31 December 2019, rescheduled installment accounts receivable have the outstanding balance as follows:

	
	Consolidated financial statements/
Separate financial statements

	
	30 September
2020
	
	31 December 
2019

	
	(in thousand Baht)

	Rescheduled installment accounts receivable
   net of unearned interest income
	
103,630
	
	
134,469



The Company changed repayment conditions by changing payment terms for some overdue installment accounts receivable. As at 30 September 2020, the receivables that participate in rescheduling plans were 4,768 contracts (31 December 2019: 4,832 contracts) which had the amount of rescheduled installment accounts receivable of Baht 103.63 million (31 December 2019: Baht 134.47 million), equivalent to 33.07% (31 December 2019: 26.62%) of total installment accounts receivable.                    The Company calculated the recoverable amount of rescheduled installment accounts receivable and recognised allowance for impairment of Baht 6.85 million (31 December 2019: allowance for doubtful accounts Baht 15.78 million).
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5

6 Investments in subsidiaries 

	
	
	
	
	Separate financial statements
	
	
	
	

	
	Type of business
	Ownership interest
	
	Paid-up capital
	
	Cost
	
	Impairment
	
	At cost - net
	
	Dividend income 
for the nine-month period ended

	
	
	30
September
2020
	
	31
December
2019
	
	30
September
2020
	
	31
December
2019
	
	30
September
2020
	
	31
December
2019
	
	30
September
2020
	
	31
December
2019
	
	30
September
2020
	
	31
December
2019
	
	30
September
2020
	
	30
September
2019

	
	
	(%)
	
	(in thousand Baht)
	
	
	
	

	Vending Plus          Co., Ltd.
	Selling foods and
beverage through
vending machine
	

82.47
	
	

82.47
	
	

300,000
	
	

150,000
	
	288,659
	
	164,948
	
	-
	
	-
	
	288,659
	
	164,948
	
	-
	
	-

	Sabuy Solutions    Co., Ltd. (formerly Sabuy Systems  and Management 
    Co., Ltd.)
	Managing
food court
	

99.99
	
	

99.99
	
	

40,000
	
	

20,000
	
	84,500
	
	64,500
	
	-
	
	-
	
	
84,500
	
	
64,500
	
	-
	
	-

	Sabuy Money       Co., Ltd.
	Financial services
	
99.99
	
	
93.00
	
	
100,000
	
	
100,000
	
	133,500
	
	123,000
	
	-
	
	-
	
	133,500
	
	123,000
	
	-
	
	-

	Total
	
	
	
	
	
	
	
	
	
	506,659
	
	352,448
	
	-
	
	-
	
	506,659
	
	352,448
	
	-
	
	-



All subsidiaries are incorporated and operate in Thailand.

Sabuy Technology Public Company Limited and its Subsidiaries
Notes to the condensed interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)	



Vending Plus Co., Ltd.

Acquisitions

On 23 June 2020, the Company paid an additional 25% for the issue of shares of Vending Plus Co., Ltd. for 1,649,480 shares, totalling Baht 41.24 million. The Company remained the ownership interest in such subsidiary to 82.47% of authorised and paid-up capital. The subsidiary registered the increase of share capital with the Ministry of Commerce on 2 July 2020.

On 30 July 2020 and 17 August 2020, the Company paid the remaining share capital of Vending Plus   Co., Ltd. for 1,649,480 shares, totalling Baht 82.47 million. The Company remained the ownership interest in such subsidiary to 82.47% of authorised and paid-up capital. The subsidiary registered the increase of share capital with the Ministry of Commerce on 20 August 2020.

Sabuy Solutions Co., Ltd. (formerly Sabuy Systems and Management Co., Ltd.)

At the Extraordinary Meeting of Shareholders of the subsidiary held on 25 June 2020, the Shareholders approved the resolution to change the name of this subsidiary from “Sabuy Systems and Management Co., Ltd.” to “Sabuy Solutions Co., Ltd.”. The subsidiary registered the change with the Ministry of Commerce on 29 June 2020.

Acquisitions

At the Board of Directors Meeting of the Company held on 17 December 2019, the Directors approved the resolution to acquire the ordinary shares of Sabuy Solutions Co., Ltd. for 800,000 shares at Baht 100 par value with initially partial paid-up of 25% totalling Baht 20 million, bringing the Company's ownership interest in such subsidiary to 99.99% of authorised and paid-up capital. The subsidiary registered the increase of share capital with the Ministry of Commerce on 16 January 2020.

Sabuy Money Co., Ltd.

Acquisitions

At the Board of Directors Meeting of the Company held on 10 August 2020, the Directors approved the resolution to acquire the ordinary shares of Sabuy Money Co., Ltd. for 699,998 shares at Baht 10 par value for a consideration at Baht 15 per share totalling Baht 10.50 million, bringing the Company's ownership interest in such subsidiary to 99.99% of authorised and paid-up capital. 















7 Leasehold building improvements and equipment

Acquisitions, disposals and transfers of leasehold building improvements and equipment during                  the nine-month period ended 30 September 2020 were as follows:
	
	Consolidated             financial statements 
	
	Separate                         financial statements

	




	
Acquisitions
and
transfers in - at cost
	



	Disposals
and
 transfers out - net book value
	




	
Acquisitions
and
transfers in - 
at cost
	




	Disposals
and
transfers out - net book value

	
	(in thousand Baht)

	Vending machines
	254,226
	
	(104,344)
	
	-
	
	-

	Top-up machines
	35,175
	
	-
	
	35,175
	
	-

	Office equipment
	4,616
	
	(17)
	
	1,630
	
	-

	Tools and equipment
	11,901
	
	(674)
	
	187
	
	(674)

	Leasehold building improvements
	6,184
	
	(211)
	
	2,610
	
	-

	Vehicles
	1,461
	
	(17,104)
	
	1,461
	
	(11,215)

	Assets under construction and   installation
	
297,522
	
	
(360,726)
	
	
106,625
	
	
(103,889)

	Total
	611,085
	
	(483,076)
	
	147,688
	
	(115,778)


	
















8 Interest-bearing liabilities
	
	Consolidated             financial statements 
	
	Separate                         financial statements

	

	30 September
2020
	
	31 December
2019
	
	30 September
2020
	
	31 December
2019

	
	(in thousand Baht)

	Short-term loans from 
   financial institutions
	
294,995
	
	
92,211
	
	
250,000
	
	
78,860

	
	
	
	
	
	
	
	

	Long-term loans from 
   financial institutions
	
	
	
	
	
	
	

	Mature within 1 year
	73,249
	
	58,510
	
	44,920
	
	29,110

	Mature after 1 year but within      5 years
	
185,565
	
	
23,953
	
	
134,946
	
	
-

	Total
	553,809
	
	174,674
	
	429,866
	
	107,970



Loans from financial institutions

On 5 September 2019, the Company entered into a loan agreement with a local financial institution for credit facilities totalling Baht 296 million. This loan bears interest rate at the rate of MLR minus 1.80% per annum and is gradually repayable at the last day of month since the drawdown date. Under such loan agreement, the Company is committed to comply with certain conditions regarding maintenance of            the financial ratios and other conditions prescribed in the agreement. This loan agreement is secured by Vending Plus Co., Ltd. and the Directors of the Company. As at 30 September 2020, the Company drew down long-term loan from such credit facilities amounting to Baht 163.27 million. The Company has received the moratorium of 12 months installments and is repayable within September 2023.


On 10 September 2020, the Company entered into a loan agreement with a local financial institution for credit facilities totalling Baht 250 million. This loan bears interest rate at the rate of MLR minus 2.00% per annum and is gradually repayable at the last day of month since the drawdown date. This loan agreement is secured by land and other structures on the land owned by the Company's directors, ordinary shares of the Company's directors and the Directors of the Company. As at 30 September 2020, the Company drew down short-term loan as promissory notes from such credit facilities amounting to Baht 250 million.

During the year 2020, a subsidiary entered into short-term loan agreements, which were promissory notes, with a local financial institution amounting to Baht 174.33 million, bearing interest rates at MOR minus 1 - 1.50% per annum. As at 30 September 2020, the outstanding promissory notes balances amounted to Baht 19.99 million.

On 1 April 2020, a subsidiary entered into short-term loan agreements, which were promissory notes, with a local financial institution amounting to Baht 5 million, bearing interest rate at the rate of 2% per annum.
The interest payment is due on the last working day of every month. The loans are repayable within March 2021.

On 24 August 2020, a subsidiary entered into short-term loan agreements, which were promissory notes, with a local financial institution amounting to Baht 20 million, bearing interest rate at savings account plus 0.75% per annum. The interest payment is due on the last working day of every month. The loans are repayable within November 2020.

Long-term loans from financial institutions

On 6 August 2018, the Company entered into a loan agreement with a local financial institution for credit facilities totalling Baht 100 million for a period of two years which shall be draw down within 31 December 2018. The loan bears interest rate at the rate of MLR minus 0.75% per annum. The loan is monthly repayable of Baht 4.17 million for each installment, covering 24 months. The Company is committed to comply with conditions and restrictions in the loan agreement including maintenance of the debt to equity ratio.                    As at 30 September 2020, the outstanding loan balances amounted to Baht 16.60 million (31 December 2019: Baht 29.11 million) which the Company has received the moratorium of 12 months installments and                  is repayable within August 2021.

On 28 November 2018, a subsidiary entered into a loan agreement with a local financial institution totalling Baht 80 million. The loan bears interest rate at MLR and is monthly repayable for 48 periods, which shall repay only interests in the 1st - 12th period, installment of Baht 2.45 million in the 13th - 47th period, and the remaining amount in the 48th period. The Company shall comply with conditions and restrictions in the loan agreements including maintenance of the debt to equity ratio. As at 30 September 2020, 
the outstanding loan balances amounted to Baht 70.72 million (31 December 2019: Baht 53.35 million).
The subsidiary has received the moratorium of 6 months installments and is repayable within June 2023.

On 30 April 2020, a subsidiary entered into long-term loan agreement with a local financial institution totalling Baht 8.80 million, bearing interest rate at the rate of 2% per annum. The loans are repayable every 20th of each month until April 2022. As at 30 September 2020, the outstanding loan balances amounted to Baht 8.22 million.

As at 30 September 2020, the Group and the Company had unutilised credit facilities totalling Baht 40.01 million and Baht 35.00 million, respectively (31 December 2019: Baht 146.99 million and Baht 48.74 million, respectively).


9 Warrant

At the annual general meeting of shareholders of the Company held on 18 March 2019, the shareholders approved the resolution to issue of 45,000,000 units of warrants with a term of 3 years (“Warrant” or “SABUY-ESOP 1”), name-registered and non-transferable unless the transfer of inheritance or transfer to heirs or representative by law, to qualifying directors, management and employees of the Group. The details of warrants are as follows:

	Description
	
	Details

	Grant date
	
	15 May 2019

	Exercise ratio
	
	1 unit of warrant per 1 ordinary share unless there is a change in exercise ratio under the change conditions

	Exercise price
	
	Baht 3.75 per share unless there is a change in exercise price under the change conditions

	Fair value of warrants
	
	Baht 0.45 per 1 unit

	Exercise period and proportion
	
	The holders of SABUY-ESOP 1 can exercise the warrants to purchase ordinary shares of the Company after holding it for the specified period, which shall exercise once a year. The details are as follows:

	The exercise date
	The right that can be exercised as a percentage of the warrant received

	First working day of April 2020
	30%

	First working day of April 2021
	50%

	First working day of April 2022
	100%

	Last working day before 3 years since grant date
	100%






The fair value of the warrant is measured using a Black-Scholes Model with the following financial assumptions:

	Grant date share price (Baht)
	
	2.98

	Exercise price (Baht)
	
	3.75

	Volatility of share price (%)
	
	40.69

	Expected dividend yield (%)
	
	3.00

	Risk free interest rate (%)
	
	2.52

	Warrants term life (years)
	
	3










Subsequently, at the Extraordinary Meeting of Shareholders of the Company held on 10 July 2020, the Shareholders passed the resolution to approve the amendment of the requirements on rights and duties of issuers and holders of warrants to be issued and offered to directors and employees of Sabuy Technology Public Company Limited and its subsidiaries. This amendment included the period, the last exercise date and exercise price as follows:

	Exercise period
	
	4 years since grant date

	The last exercise date
	
	14 May 2023

	Exercise price
	
	2.00



Expenses for share-based payment transactions included in distribution costs and administrative expenses in the consolidated and separate financial statements for the three-month and nine-month periods ended 
30 September 2020 amounted to Baht 2.89 million and Baht 7.79 million, respectively (2019: Baht 2.86 million and Baht 4.29 million, respectively).
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10 Segment information and disaggregation of revenue

	
	Consolidated financial statements

	
	
Providing electronic payment services
	
	Trading foods and beverages through vending machine
	
	
Providing food court management services
	
	

Total

	
	
	
	
	
	
	
	

	Three-month period ended 30 September
	2020
	
	2019
	
	2020
	
	2019
	
	2020
	
	2019
	
	2020
	
	2019

	
	(in thousand Baht)

	Information about reportable segments
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	External revenues
	224,222
	
	230,207
	
	162,848
	
	95,388
	
	11,058
	
	9,133
	
	398,128
	
	334,728

	Inter-segment revenue
	767
	
	2,019
	
	683
	
	-
	
	405
	
	-
	
	1,855
	
	2,019

	Total revenue
	224,989
	
	232,226
	
	163,531
	
	95,388
	
	11,463
	
	9,133
	
	399,983
	
	336,747

	Elimination of inter-segment revenue
	(767)
	
	(2,019)
	
	(683)
	
	-
	
	(405)
	
	-
	
	(1,855)
	
	(2,019)

	Consolidated revenue
	224,222
	
	230,207
	
	162,848
	
	95,388
	
	11,058
	
	9,133
	
	398,128
	
	334,728

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Segment profit (loss) before
   income tax
	
34,638
	
	
51,452
	
	(12,091)
	
	
2,017
	
	3,163
	
	
2,310
	
	
25,710
	
	
55,779




	
	Consolidated financial statements

	
	
Providing electronic payment services
	
	Trading foods and beverages through vending machine
	
	
Providing food court management services
	
	

Total

	
	
	
	
	
	
	
	

	Three-month period ended 30 September
	2020
	
	2019
	
	2020
	
	2019
	
	2020
	
	2019
	
	2020
	
	2019

	
	(in thousand Baht)

	Disaggregation of revenue
	

	Major products/services lines
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Revenue from rendering of services
	155,927
	
	171,744
	
	9,801
	
	5,471
	
	-
	
	-
	
	165,728
	
	177,215

	Revenue from rendering of 
   contract services
	
44,737
	
	
21,069
	
	
-
	
	
-
	
	
-
	
	
-
	
	
44,737
	
	
21,069
	

	Interest income from installment 
	15,792
	
	25,724
	
	-
	
	-
	
	-
	
	-
	
	15,792
	
	25,724

	Revenue from sale of foods and 
   beverages through vending machines
	
-
	
	
-
	
	
151,959
	
	
89,917
	
	
-
	
	
-
	
	
151,959
	
	
89,917

	Revenue from sale of food court
   systems
	
-
	
	
-
	
	
-
	
	
-
	
	
1,798
	
	
1,994
	
	
1,798
	
	
1,994

	Revenue from rendering of food court 
   management services
	
-
	
	
-
	
	
-
	
	
-
	
	
9,260
	
	
6,708
	
	
9,260
	
	
6,708

	Others
	7,766
	
	11,670
	
	1,088
	
	-
	
	-
	
	431
	
	8,854
	
	12,101

	Total
	224,222
	
	230,207
	
	162,848
	
	95,388
	
	11,058
	
	9,133
	
	398,128
	
	334,728

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Timing of revenue recognition
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	At a point in time
	6,859
	
	10,557
	
	151,959
	
	89,917
	
	1,798
	
	1,994
	
	160,616
	
	102,468

	Over time
	217,363
	
	219,650
	
	10,889
	
	5,471
	
	9,260
	
	7,139
	
	237,512
	
	232,260

	Total
	224,222
	
	230,207
	
	162,848
	
	95,388
	
	11,058
	
	9,133
	
	398,128
	
	334,728

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	










	
	Consolidated financial statements

	
	
Providing electronic payment services
	
	Trading foods and beverages through vending machine
	
	
Providing food court management services
	
	

Total

	
	
	
	
	
	
	
	

	Nine-month period ended 30 September
	2020
	
	2019
	
	2020
	
	2019
	
	2020
	
	2019
	
	2020
	
	2019

	
	(in thousand Baht)

	Information about reportable segments
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	External revenues
	662,522
	
	655,357
	
	426,573
	
	246,500
	
	28,604
	
	25,562
	
	1,117,699
	
	927,419

	Inter-segment revenue
	7,022
	
	4,396
	
	3,548
	
	1,043
	
	2,195
	
	858
	
	12,765
	
	6,297

	Total revenue
	669,544
	
	659,753
	
	430,121
	
	247,543
	
	30,799
	
	26,420
	
	1,130,464
	
	933,716

	Elimination of inter-segment revenue
	(7,022)
	
	(4,396)
	
	(3,548)
	
	(1,043)
	
	(2,195)
	
	(858)
	
	(12,765)
	
	(6,297)

	Consolidated revenue
	662,522
	
	655,357
	
	426,573
	
	246,500
	
	28,604
	
	25,562
	
	1,117,699
	
	927,419

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Segment profit (loss) before
   income tax
	96,443
	
	
61,956
	
	(19,300)
	
	
2,773
	
	6,478
	
	
1,908
	
	
83,621
	
	
66,637

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Segment assets 
   at 30 September / 31 December
	1,425,028
	
	
1,550,743
	
	916,151
	
	
645,113
	
	93,899
	
	
65,212
	
	
2,435,078
	
	
2,261,068

	Segment liabilities 
   at 30 September / 31 December
	679,923
	
	
353,293
	
	495,885
	
	
433,273
	
	37,313
	
	
20,724
	
	1,213,121
	
	
807,290

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	




































	
	Consolidated financial statements

	
	
Providing electronic payment services
	
	Trading foods and beverages through vending machine
	
	
Providing food court management services
	
	

Total

	
	
	
	
	
	
	
	

	Nine-month period ended 30 September
	2020
	
	2019
	
	2020
	
	2019
	
	2020
	
	2019
	
	2020
	
	2019

	
	(in thousand Baht)

	Disaggregation of revenue
	

	Major products/services lines
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Revenue from rendering of services
	457,161
	
	489,193
	
	27,890
	
	5,471
	
	-
	
	-
	
	485,051
	
	494,664

	Revenue from rendering of 
   contract services
	
118,852
	
	
35,641
	
	
-
	
	
-
	
	
-
	
	
-
	
	
118,852
	
	
35,641
	

	Interest income from installment 
	52,846
	
	89,352
	
	-
	
	-
	
	-
	
	-
	
	52,846
	
	89,352

	Revenue from sale of foods and 
   beverages through vending machines
	
-
	
	
-
	
	
391,880
	
	
239,751
	
	
-
	
	
-
	
	
391,880
	
	
239,751

	Revenue from sale of food court
   systems
	
-
	
	
-
	
	
-
	
	
-
	
	
5,650
	
	
5,149
	
	
5,650
	
	
5,149

	Revenue from rendering of food court 
   management services
	
-
	
	
-
	
	
-
	
	
-
	
	
22,700
	
	
19,441
	
	
22,700
	
	
19,441

	Others
	33,663
	
	41,171
	
	6,803
	
	1,278
	
	254
	
	972
	
	40,720
	
	43,421

	Total
	662,522
	
	655,357
	
	426,573
	
	246,500
	
	28,604
	
	25,562
	
	1,117,699
	
	927,419

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Timing of revenue recognition
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	At a point in time
	32,935
	
	37,972
	
	391,880
	
	239,751
	
	5,650
	
	5,149
	
	430,465
	
	282,872

	Over time
	629,587
	
	617,385
	
	34,693
	
	6,749
	
	22,954
	
	20,413
	
	687,234
	
	644,547

	Total
	662,522
	
	655,357
	
	426,573
	
	246,500
	
	28,604
	
	25,562
	
	1,117,699
	
	927,419

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	










	
	Separate financial statements

	
	
Providing electronic payment services
	
	Trading foods and beverages through vending machine
	
	
Providing food court management services
	
	

Total

	
	
	
	
	
	
	
	

	Three-month period ended 30 September
	2020
	
	2019
	
	2020
	
	2019
	
	2020
	
	2019
	
	2020
	
	2019

	
	(in thousand Baht)

	Disaggregation of revenue
	

	Major products/services lines
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Revenue from rendering of services
	155,570
	
	171,744
	
	-
	
	-
	
	-
	
	-
	
	155,570
	
	171,744

	Revenue from rendering of 
   contract services
	
44,737
	
	
21,069
	
	
-
	
	
-
	
	
-
	
	
-
	
	
44,737
	
	
21,069

	Interest income from installment 
	15,792
	
	25,724
	
	-
	
	-
	
	-
	
	-
	
	15,792
	
	25,724

	Others
	9,965
	
	13,641
	
	-
	
	-
	
	-
	
	-
	
	9,965
	
	13,641

	Total
	226,064
	
	232,178
	
	-
	
	-
	
	-
	
	-
	
	226,064
	
	232,178

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Timing of revenue recognition
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	At a point in time
	6,859
	
	10,557
	
	-
	
	-
	
	-
	
	-
	
	6,859
	
	10,557

	Over time
	219,205
	
	221,621
	
	-
	
	-
	
	-
	
	-
	
	219,205
	
	221,621

	Total
	226,064
	
	232,178
	
	-
	
	-
	
	-
	
	-
	
	226,064
	
	232,178

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
















	
	Separate financial statements

	
	
Providing electronic payment services
	
	Trading foods and beverages through vending machine
	
	
Providing food court management services
	
	

Total

	
	
	
	
	
	
	
	

	Nine-month period ended 30 September
	2020
	
	2019
	
	2020
	
	2019
	
	2020
	
	2019
	
	2020
	
	2019

	
	(in thousand Baht)

	Disaggregation of revenue
	

	Major products/services lines
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Revenue from rendering of services
	456,804
	
	489,193
	
	-
	
	-
	
	-
	
	-
	
	456,804
	
	489,193

	Revenue from rendering of 
   contract services
	
118,852
	
	
35,641
	
	
-
	
	
-
	
	
-
	
	
-
	
	
118,852
	
	
35,641

	Interest income from installment 
	52,846
	
	89,352
	
	-
	
	-
	
	-
	
	-
	
	52,846
	
	89,352

	Others
	40,083
	
	45,247
	
	-
	
	-
	
	-
	
	-
	
	40,083
	
	45,247

	Total
	668,585
	
	659,433
	
	-
	
	-
	
	-
	
	-
	
	668,585
	
	659,433

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Timing of revenue recognition
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	At a point in time
	32,935
	
	37,972
	
	-
	
	-
	
	-
	
	-
	
	32,935
	
	37,972

	Over time
	635,650
	
	621,461
	
	-
	
	-
	
	-
	
	-
	
	635,650
	
	621,461

	Total
	668,585
	
	659,433
	
	-
	
	-
	
	-
	
	-
	
	668,585
	
	659,433
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Geographical segments

The Group is managed and operates principally in Thailand.  There are no material revenues derived from, or assets located in, foreign countries.

Major customer

The Group’s customer base comprises the large number of parties. There are no material revenues derived from one customer of the Group’s total revenues.

Significant changes of contract liabilities during the period are as follows:

	

	
	Consolidated financial statements/ 
Separate financial statements

	
	
	2020
	
	2019

	
	
	(in thousand Baht)

	At 1 January 
	
	63,656
	
	-

	Recognised as revenue during the period
	
	(67,417)
	
	(19,546)

	Advance received
	
	111,148
	
	59,230

	Reverse
	
	(55,566)
	
	(3,555)

	At 30 September
	
	51,821
	
	36,129



11 Earnings per share

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Three-month period ended 30 September
	2020
	
	2019
	
	2020
	
	2019

	
	(in thousand Baht / thousand shares)

	Profit attributable to ordinary 
	
	
	
	
	
	
	

	   shareholders of the Company  
   (basic)
	22,541
	
	
44,258
	
	31,408
	
	
43,480

	Number of ordinary shares outstanding 
	
887,983
	
	
887,983
	
	887,983
	
	
887,983

	
Earnings per share (basic) 
   (in Baht)
	0.03
	
	0.05
	
	0.04
	
	0.05


















	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Nine-month period ended 30 September
	2020
	
	2019
	
	2020
	
	2019

	
	(in thousand Baht / thousand shares)

	Profit attributable to ordinary 
	
	
	
	
	
	
	

	   shareholders of the Company  
   (basic)
	70,262
	
	
52,111
	
	
83,383
	
	
56,070

	
	
	
	
	
	
	
	

	Ordinary shares outstanding
	
	
	
	
	
	
	

	Number of ordinary shares outstanding 
   at 1 January
	
887,983
	
	8,880
	
	887,983
	
	8,880

	Effect of change in par value
	-
	
	879,103
	
	-
	
	879,103

	Weighted average number of 
   ordinary shares outstanding 
   (basic) 
	887,983
	
	887,983
	
	887,983
	
	887,983

	
	
	
	
	
	
	
	

	Earnings per share (basic) 
   (in Baht)
	0.08
	
	0.06
	
	0.09
	
	0.06



Change in par value

At the extraordinary shareholders’ meeting No.1/2019 of the Company held on 20 February 2019,              the shareholders passed the resolution to approve the conversion of par value from Baht 100 to Baht 1. The Company registered with the Ministry of Commerce on 26 February 2019. Resulting in the number of authorised and paid-up share capital of the Company increased from 8.88 million shares to 887.98 million shares and the Company’s authorised shares capital remained at Baht 887.98 million. Consequently, the Company has restated the weighted average number of ordinary shares used in                  the computation of basic earnings per share for the three-month and nine-month periods ended 
30 September 2019 as if the conversion of such par value has occurred since 1 January 2019.

Earnings per share (dilute)
At 30 September 2020, exercise price (including fair value) of warrants was greater than average market stock price. Therefore, the effect of issuing warrants was excluded in the diluted weighted-average number of ordinary shares calculation.

12 Dividends

The dividends paid by the Company to the shareholders are as follows:

	
	Approval date
	Payment schedule
	Dividend rate 
per share 
	
	Amount

	
	
	
	(Baht)
	
	(in million Baht)

	2020
	
	
	
	
	

	Interim dividend
	19 June 2020
	July 2020
	0.023
	
	20.42

	Interim dividend
	3 September 2020
	September 2020
	0.340
	
	301.92

	Total
	
	
	0.363
	
	322.34





13 Financial instruments

Financial instruments which not measured at fair value

Cash and cash equivalents, account receivables, loans to, account payables, short-term loans and current portion of long-term loans have the carrying values approximate their fair values as these financial instruments have short-term maturity.

Long-term loans and lease liabilities have the carrying values approximate to their fair values as interest rates approximate to market rates. 

Impairment loss

Impairment on cash and cash equivalents was measured on a 12-month ECLs. The Group considers that cash and cash equivalents have low credit risk based on the external credit ratings of the counterparties.

Allowance for impairment loss trade accounts receivable and contract assets are measured at an amount equal to lifetime ECLs. ECLs on these financial assets are estimated using a provision matrix based on the historical credit loss experience, adjusted for factors that are specific to the debtors and assessment of both the current and forecast general economic conditions.

	
Trade accounts receivable
	Consolidated 
financial statements
	
	Separate 
financial statements

	

At 30 September 2020
	Amount
	
	Allowance for impairment
losses
	
	Amount
	
	Allowance for impairment
losses
	

	
	(in thousand Baht)

	Other parties
	

	Within credit terms
	50,532
	
	3
	
	32,140
	
	-

	Overdue:
	
	
	
	
	
	
	

	Less than 3 months
	678
	
	-
	
	678
	
	-

	3 - 6 months
	207
	
	5
	
	2
	
	-

	6 - 9 months
	17
	
	-
	
	17
	
	-

	9 - 12 months
	2
	
	-
	
	2
	
	-

	Over 12 months
	2,200
	
	792
	
	2,200
	
	792

	Total
	53,636
	
	800
	
	35,039
	
	792

	Less allowance for impairment
	(800)
	
	
	
	(792)
	
	

	Net
	52,836
	
	
	
	34,247
	
	





	

Trade accounts receivable
	Consolidated 
financial 
statements
	
	Separate 
financial 
statements

	
	(in thousand Baht)

	At 31 December 2019
	

	Other parties
	

	Within credit terms
	65,076
	
	49,022

	Overdue:
	
	
	

	Less than 3 months
	3,500
	
	3,278

	3 - 6 months
	260
	
	260

	6 - 9 months
	14
	
	14

	9 - 12 months
	2,656
	
	2,656

	Over 12 months
	554
	
	554

	Receivables awaiting repossession 
	33
	
	33

	Total
	72,093
	
	55,817

	Less allowance for doubtful accounts
	(2,707)
	
	(2,705)

	Net
	69,386
	
	53,112



	Installment accounts  
   receivable
	
Consolidated financial statements / Separate financial statements

	




30 September 2020
	
Installment accounts receivable - net of unearned interest income
	
	
Net receivables
for setting up
allowance for
impairment
losses*
	
	Percentage applied in setting up 
allowance for 
impairment
losses
	
	


Allowance
for impairment
losses

	
	(in thousand Baht)
	
	(%)
	
	(in thousand Baht)

	1) Non-rescheduled installment receivables 
	
	
	
	

	Normal receivables
	
	
	
	

	Within credit terms
	193,042
	
	99,956
	
	3
	
	2,999

	Overdue:
	
	
	
	
	
	
	

	    Less than 3 months
	20,460
	
	12,310
	
	10
	
	1,231

	    3 - 6 months
	12,693
	
	8,169
	
	30
	
	2,451

	    6 - 9 months
	7,376
	
	4,522
	
	50
	
	2,261

	    9 - 12 months
	538
	
	494
	
	100
	
	494

	    Over 12 months
	856
	
	795
	
	100
	
	795

	Receivables awaiting repossession
	
428
	
	
389
	
	
100
	
	
389

	
	235,393
	
	126,635
	
	
	
	10,620

	Less undue value
        added tax
	
(18,183)
	
	
-
	
	
	
	
-

	Total
	217,210
	
	126,635
	
	
	
	10,620

	
	
	
	
	
	
	
	

	High value receivables
	
	
	
	

	Portion of overdue
	
	
	
	
	
	
	

	    Less than 25%
	1,587
	
	884
	
	50
	
	442

	    Over 25%
	-
	
	-
	
	100
	
	-

	
	1,587
	
	884
	
	
	
	442

	Less undue value
        added tax
	
(114)
	
	
-
	
	
	
	
-

	Total
	1,473
	
	884
	
	
	
	442



*Net of unearned interest income, collateral and undue value added tax
	
	Consolidated financial statements / Separate financial statements

	





	
Installment accounts receivable - net of unearned interest income
	
	
Net receivables
for setting up
allowance for
impairment
losses*
	
	Percentage applied in setting up 
allowance for 
impairment
losses
	
	


Allowance
for impairment
losses

	
	(in thousand Baht)
	
	(%)
	
	(in thousand Baht)

	2) Rescheduled installment receivables
	
	
	
	

	Normal receivables
	
	
	
	

	Within credit terms
	67,391
	
	43,277
	
	3
	
	1,298

	Overdue:
	
	
	
	
	
	
	

	    Less than 3 months
	21,184
	
	14,199
	
	10
	
	1,420

	    3 - 6 months
	10,795
	
	7,544
	
	30
	
	2,263

	    6 - 9 months
	3,528
	
	2,444
	
	50
	
	1,222

	    9 - 12 months
	53
	
	49
	
	100
	
	49

	    Over 12 months
	420
	
	381
	
	100
	
	381

	Receivables awaiting repossession
	
230
	
	
209
	
	
100
	
	
209

	
	103,601
	
	68,103
	
	
	
	6,842

	Less undue value
        added tax
	
(8,936)
	
	
-
	
	
	
	
-

	Total
	94,665
	
	68,103
	
	
	
	6,842

	
	
	
	
	
	
	
	

	High value receivables
	
	
	
	

	Portion of overdue
	
	
	
	
	
	
	

	    Less than 25%
	29
	
	9
	
	50
	
	5

	    Over 25%
	-
	
	-
	
	100
	
	-

	
	29
	
	9
	
	
	
	5

	Less undue value
        added tax
	
(3)
	
	
-
	
	
	
	
-

	Total
	26
	
	9
	
	
	
	5

	Grand total
	313,374
	
	195,631
	
	
	
	17,909



*Net of unearned interest income, collateral and undue value added tax



	
	Consolidated financial statements / Separate financial statements

	




31 December 2019
	
Installment accounts receivable - net of unearned interest income
	
	
Net receivables
for setting up
allowance for
doubtful
accounts*
	
	Percentage applied in setting up 
allowance for 
doubtful accounts
	
	


Allowance
for doubtful accounts

	
	(in thousand Baht)
	
	(%)
	
	(in thousand Baht)

	1) Non-rescheduled installment receivables 
	
	
	
	

	Normal receivables
	
	
	
	

	Within credit terms
	313,846
	
	176,970
	
	3
	
	5,309

	Overdue:
	
	
	
	
	
	
	

	    Less than 3 months
	24,140
	
	15,221
	
	10
	
	1,522

	    3 - 6 months
	35,530
	
	22,178
	
	30
	
	6,653

	    6 - 9 months
	32,366
	
	20,415
	
	50
	
	10,208

	    9 - 12 months
	2,250
	
	2,199
	
	100
	
	2,199

	    Over 12 months
	1,278
	
	1,248
	
	100
	
	1,248

	Receivables awaiting repossession
	
1,009
	
	
659
	
	
100
	
	
659

	
	410,419
	
	238,890
	
	
	
	27,798

	Less undue value
        added tax
	
(33,485)
	
	
-
	
	
	
	
-

	Total
	376,934
	
	238,890
	
	
	
	27,798

	
	
	
	
	
	
	
	

	High value receivables
	
	
	
	

	Portion of overdue
	
	
	
	
	
	
	

	    Less than 25%
	5,030
	
	2,658
	
	50
	
	1,329

	    Over 25%
	1,096
	
	464
	
	100
	
	464

	
	6,126
	
	3,122
	
	
	
	1,793

	Less undue value
        added tax
	
(470)
	
	
-
	
	
	
	
-

	Total
	5,656
	
	3,122
	
	
	
	1,793



*Net of unearned interest income, collateral and undue value added tax



	
	Consolidated financial statements / Separate financial statements

	




	
Installment accounts receivable - net of unearned interest income
	
	
Net receivables
for setting up
allowance for
doubtful
accounts*
	
	Percentage applied in setting up 
allowance for 
doubtful accounts
	
	


Allowance
for doubtful accounts

	
	(in thousand Baht)
	
	(%)
	
	(in thousand Baht)

	2) Rescheduled installment receivables
	
	
	
	

	Normal receivables
	
	
	
	

	Within credit terms
	73,492
	
	48,344
	
	3
	
	1,450

	Overdue:
	
	
	
	
	
	
	

	    Less than 3 months
	21,187
	
	14,508
	
	10
	
	1,451

	    3 - 6 months
	19,674
	
	13,669
	
	30
	
	4,101

	    6 - 9 months
	13,665
	
	9,545
	
	50
	
	4,772

	    9 - 12 months
	2,495
	
	2,424
	
	100
	
	2,424

	    Over 12 months
	553
	
	537
	
	100
	
	537

	Receivables awaiting repossession
	
259
	
	
221
	
	
100
	
	
221

	
	131,325
	
	89,248
	
	
	
	14,956

	Less undue value
        added tax
	
(11,707)
	
	
-
	
	
	
	
-

	Total
	119,618
	
	89,248
	
	
	
	14,956

	
	
	
	
	
	
	
	

	High value receivables
	
	
	
	

	Portion of overdue
	
	
	
	
	
	
	

	    Less than 25%
	3,144
	
	1,641
	
	50
	
	821

	    Over 25%
	-
	
	-
	
	100
	
	-

	
	3,144
	
	1,641
	
	
	
	821

	Less undue value
        added tax
	
(222)
	
	
-
	
	
	
	
-

	Total
	2,922
	
	1,641
	
	
	
	821

	Grand total
	505,130
	
	332,901
	
	
	
	45,368



*Net of unearned interest income, collateral and undue value added tax



14 Commitments with non-related parties

	

	Consolidated 
financial statements 
	
	Separate 
financial statements 

	
	30 September
2020
	
	31 December
2019
	
	30 September
2020
	
	31 December
2019

	
	(in thousand Baht)

	Future minimum payments under
	

	   non-cancellable agreements
	

	Within 1 year
	22,075
	
	45,542
	
	2,979
	
	9,407

	1 - 5 years
	2,345
	
	43,217
	
	2,345
	
	5,810

	Total
	24,420
	
	88,759
	
	5,324
	
	15,217

	
	
	
	
	
	
	
	

	Other commitments
	
	
	
	
	
	
	

	Bank guarantees
	47,835
	
	23,000
	
	25,460
	
	23,000

	Purchase orders for goods and supplies
	187,496
	
	392,860
	
	15,871
	
	26,159

	Employment contracts
	5,580
	
	1,000
	
	-
	
	1,000

	Total
	240,911
	
	416,860
	
	41,331
	
	50,159



15 Reclassification of accounts

Certain accounts in the statement of comprehensive income for the three-month and nine-month periods ended 30 September 2019, which are included in the 2020 interim financial statements for comparative purposes, have been reclassified to conform to the presentation in the 2020 interim financial statements.

	
	Consolidated 
financial statements
	
	Separate 
financial statements

	
	Before
reclass.
	
	
Reclass.
	
	After
reclass.
	
	Before
reclass.
	
	
Reclass.
	
	After
reclass.

	
	(in thousand Baht)

	Statement of comprehensive income
Three-month period ended 
   30 September 2019
	
	
	
	
	
	
	
	

	Revenue from   
   rendering of services
	
141,887
	
	
42,302
	
	184,189
	
	
129,442
	
	
42,302
	
	171,744

	Cost of rendering of 
   services
	
(78,032)
	
	
(33,972)
	
	
(112,004)
	
	
(75,350)
	
	
(33,972)
	
	
(109,322)

	Distribution costs
	(42,280)
	
	(8,330)
	
	(50,610)
	
	(11,537)
	
	(8,330)
	
	(19,867)

	
	
	
	-
	
	
	
	
	
	-
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	Nine-month period ended
     30 September 2019
	
	
	
	
	
	
	
	
	
	

	Revenue from   
   rendering of services
	
357,596
	
	
156,775
	
	
514,371
	
	
332,418
	
	
156,775
	
	
489,193

	Cost of rendering of 
   services
	
(203,584)
	
	
(132,065)
	
	
(335,649)
	
	
(196,072)
	
	
(132,065)
	
	
(328,137)

	Distribution costs
	(111,411)
	
	(24,710)
	
	(136,121)
	
	(32,870)
	
	(24,710)
	
	(57,580)

	
	
	
	-
	
	
	
	
	
	-
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